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$$QQGGUp�Up�$$PPHHOOOOpUpU
$VVHPEOpH�*pQpUDOH�2UGLQDLUH
/
$VVHPEOpH�*pQpUDOH�2UGLQDLUH�V
HVW�WHQXH�OH���MXLOOHW������DX�VLqJH�GH�O
$VVRFLDWLRQ�GH����KHXUHV�j����K����
/H�3UpVLGHQW�D� UDSSHOp� O
RULJLQH�GH� O
LGpH�GH�OD�FUpDWLRQ�GH�O
$VVRFLDWLRQ�j� O
LVVXH�G
XQ�FRQFHUW�j� OD�PpPRLUH�G
$QGUp�$PHOOpU� RUJDQLVp� j� 6DLQW�&ODXGH�� ,O� D� H[SRVp� VHV� LGpHV� VXU� OD� IDoRQ� GRQW� OHV� EXWV� GH� O
$VVRFLDWLRQ� SRXUUDLHQW� rWUH�DWWHLQWV�TXDQW�j�OD�GLIIXVLRQ�GHV�RHXYUHV�G
$QGUp�$PHOOpU��1RWDPPHQW��LO�D�VRXKDLWp�TXH�OH�FDWDORJXH��GqV�VD�VRUWLH��VRLW�GLIIXVp�SDU�O
LQWHUPpGLDLUH�GH�OD�&RQIpGpUDWLRQ�0XVLFDOH�GH�)UDQFH��VRLW�pJDOHPHQW�DGUHVVp�DX[�pFROHV�GH�PXVLTXH�HW�DX[�FRQVHUYDWRLUHV�GRQW� LO�SRVVqGH� OHV�DGUHVVHV�HQ�XWLOLVDQW� O
HQYRL�GX�EXOOHWLQ�GH�O
2UGUH�1DWLRQDO�GHV�0XVLFLHQV��,O�VHUD�SURSRVp�j�,GD�*RWNRZVN\�GH�WUDQVPHWWUH�OH�FDWDORJXH�GDQV�OH�FDGUH�GH�VRQ�SURIHVVRUDW�j�O
8QLYHUVLWp�GH�'DOODV�R��GHV� GHPDQGHV� PXOWLSOHV� GHV� pWXGLDQWV� DPpULFDLQV� PRQWUHQW� OHXU� LQWpUrW�� PDLV� DXVVL� OHXU� LJQRUDQFH� GH� OD� PXVLTXH�IUDQoDLVH�GH�FHWWH�VHFRQGH�PRLWLp�GX�;;H�VLqFOH��(Q�FROODERUDWLRQ�DYHF�$ODLQ�%RXKH\��XQH�DFWLRQ�VHUD�PHQpH�DXSUqV�GH�O¶$66$)5$�TXL�UHJURXSH�����VD[RSKRQLVWHV��$ODLQ�%RXKH\�D�SURSRVp�GH�UpGLJHU�XQ�DUWLFOH�SRXU�OH�EXOOHWLQ�GH�OD�$66$)5$�HW�G
\�GRQQHU�FRQQDLVVDQFH�GH�WRXWHV OHV�RHXYUHV�G
$QGUp�$PHOOpU�R��ILJXUH�OH�VD[RSKRQH�'HV�DFWLRQV�SRXUURQW�rWUH�PHQpHV�DXSUqV�GH�)UDQFH�0XVLTXH�HW�)UDQFH�&XOWXUH��DLQVL�TXH�DXSUqV�GH�5DGLR�&ODVVLTXH�)0�HW�5DGLR�1RWUH�'DPH�
/H�UDSSRUW�PRUDO�D�pWp�SUpVHQWp�SDU�OH�6HFUpWDLUH�*pQpUDO�'HSXLV OD�SDUXWLRQ�DX�-RXUQDO�2IILFLHO�GH�OD�FUpDWLRQ�GH�O
$VVRFLDWLRQ�SRXU�OD�0XVLTXH�G
$QGUp�$PHOOpU��OH��HU�DYULO�������QRXV�DYRQV�IDLW�DSSHO�DX[�QRPEUHX[�DPLV�HW�DX[�DQFLHQV�pOqYHV�GX�PDvWUH�SRXU�TX
LOV�QRXV�DSSRUWHQW�OHXU�VRXWLHQ�HQ�FRWLVDQW�j�O
$VVRFLDWLRQ��1RXV�FRPSWRQV�DFWXHOOHPHQW����PHPEUHV��/D� SUHPLqUH� SUpRFFXSDWLRQ� D� pWp� OD� UpGDFWLRQ� GX� FDWDORJXH� FRPSOHW� GX� FRPSRVLWHXU� HW� VD�PLVH� VXU� RUGLQDWHXU�� /D�PDTXHWWH�D�pWp�SUpVHQWpH�j�O
$VVHPEOpH��3HQGDQW�FHV�GHX[�DQQpHV������HW�������XQ�FHUWDLQ�QRPEUH�G
RHXYUHV�G
$QGUp�$PHOOpU� RQW� pWp� LQWHUSUpWpHV� HQ� FRQFHUW�� OH� ���PDL� ����� �MRXU� GX��qPH� DQQLYHUVDLUH� GH� OD�PRUW� GX� FRPSRVLWHXU��� j�O
8QLRQ�GHV�)HPPHV�3URIHVVHXUV�HW�&RPSRVLWHXUV�GH�0XVLTXH��8)3&���OD�6XLWH )ORUHQWLQH SRXU�YLRORQFHOOH�VHXO�D�pWp�UHPDUTXDEOHPHQW� LQWHUSUpWpH� SDU�;DYLHU� 5LFKDUG�� /H� �� GpFHPEUH� ����� DX� 7ULSW\TXH�3URPHQDGH HQ %RXUJRJQH HW�%XUOHVNR RQW� pWp� GRQQpV� SDU� 7KLHUU\� :DUWHOOH� HW� &DWKHULQH� :DUWHOOH�� UHVSHFWLYHPHQW� FODULQHWWH� HW� SLDQR�� /H� ���GpFHPEUH� ����� DX�&RQVHUYDWRLUH�&ODXGH�'HEXVV\� GX�;9,,qPH� DUURQGLVVHPHQW�� FHWWH�PrPH�6XLWH )ORUHQWLQH D� pWp�LQWHUSUpWpH�SDU�=RILD�:HQNOLN��/H���PDUV������j�O
8)3&�RQW�pWp�GRQQpV�-HX[ GH 7DEOHV SRXU�VD[RSKRQH�DOWR�HW�SLDQR�SDU� &KULVWLDQ� 2XWWLHU� DX� VD[RSKRQH� HW� 0LFKqOH� (GPRQG�0DULHWWH� DX� SLDQR�� /H� �� RFWREUH� ������ O
$VVRFLDWLRQ� GHV�$QFLHQV�GH�9RL[�$PLHV�pPDQDWLRQ�GX�O\FpH�&DUQRW�GH�'LMRQ��D�IrWp�VRQ���qPH�DQQLYHUVDLUH��$X�SURJUDPPH��$ODLQ�%RXKH\�VH�IDLW�HQWHQGUH�HQ�SDUWLFXOLHU�GDQV�(QWUpH HW 'DQVH G
$QGUp�$PHOOpU�SRXU�VD[RSKRQH�DOWR�VHXO��'LMRQ�D�DSSULV�OD� FUpDWLRQ� GH O
$VVRFLDWLRQ� OH� ��PDUV� ����� SDU� OHV� 3RWLQV� GX� -DFTXHPDUG� VRXV� OH� WLWUH��$QGUp $PHOOpU�� OH UHWRXU��/
DXWHXU� GH� O
DUWLFOH� VRXKDLWH� TXH� OD� PXVLTXH� G
$QGUp� $PHOOpU� IDLWH� GH� FODUWp� IUDQoDLVH� HW� GH� QpR�FODVVLVVLVPH��HVVHQWLHOOHPHQW�G
LQVSLUDWLRQ�HW�G
LQWXLWLRQ��VRUWH�GX�SXUJDWRLUH��1RXV�DXVVL��8Q�&RPLWp�G
+RQQHXU�GRQW�OD�FRPSRVLWLRQ�HVW�GRQQpH�FL�GHVVRXV�D�pWp�IRUPp��/
DFFHSWDWLRQ�GH�FKDFXQ�GHV�PHPEUHV�pWDLW�DFFRPSDJQpH�GH�SHQVpHV�pORJLHXVHV�SRXU�OH�FRPSRVLWHXU�(Q� FH� TXL� FRQFHUQH� O
pGLWLRQ� GH� FHUWDLQHV� RHXYUHV�� OHV� (GLWLRQV�&RPEUH� RQW�PLV� HQ� URXWH� ILQ� ����� OD� JUDYXUH� GH���SHWLWHV� SLqFHV� SRXU� FRQWUHEDVVH TXL� YRQW� VRUWLU� LQFHVVDPHQW��(OOHV� RQW� pJDOHPHQW� DFFHSWp� G
pGLWHU� OH�&RQFHUWR� SRXU�WURPSHWWH�HW�RUFKHVWUH��XQH�GHV�GHUQLqUHV�RHXYUHV�pFULWHV�SDU�$QGUp�$PHOOpU�/HV�pGLWHXUV�VHURQW�FRQWDFWpV�HQ�YXH�G
XQH�SDUWLFLSDWLRQ�ILQDQFLqUH�j�O
LPSUHVVLRQ�GX�FDWDORJXH�GRQW�LOV�DVVXUHUDLHQW�OD�GLIIXVLRQ��j�OHXU�QLYHDX�
'DQLHO�3DTXHWWH�D�LQGLTXp�TX
XQH�GH�VHV�pOqYHV��$JQqV�$XPRQLHU��SUpSDUDLW�XQH�WKqVH�GH�GRFWRUDW�j�O
8QLYHUVLWp�/\RQ�,,�� 'pEXWpH� HQ� RFWREUH� ���� HOOH� GHYUDLW� rWUH� VRXWHQXH� ILQ� ���� /H� VXMHW� GH� FHWWH� WKqVH� HVW�$QGUp� $PHOOpU�� PXVLFLHQ�ERXUJXLJQRQ�
/H�ELODQ�ILQDQFLHU�D�pWp�SUpVHQWp��OH�PRQWDQW�GHV�FRWLVDWLRQV�UHoXHV�V
HVW�pOHYp�j�������)��XQH�GpSHQVH�WRWDOH�GH�����)�SRXU� IUDLV� G
H[SpGLWLRQ� D� pWp� GpFRPSWpH�� VXU� OH� VROGH� UHVWDQW�� XQH�PRQWDQW� GH� ����� )� D� pWp� GpSRVp� VXU� XQ� FRPSWH�G
pSDUJQH�
/HV�PHPEUHV�RQW�VRXKDLWp�REWHQLU�XQH�OLVWH�FRPSOqWH�GHV�DGUHVVHV�GHV�DGKpUHQWV�j�O
$VVRFLDWLRQ�



/D�OLVWH�GHV�PHPEUHV�GX�&RPLWp�G
+RQQHXU�D\DQW�DFFHSWp�HVW�OD�VXLYDQWH�)UDQFLQH�$XELQ-DFTXHV�&KDLOOH\'pVLUp�'RQGH\QH,GD�*RWNRZVN\6HUJH�/DQFHQ0DUFHO�/DQGRZVNL��&KDQFHOLHU�GH�O
,QVWLWXW�GH�)UDQFH�'DQLHO�/HVXU��0HPEUH�GH�O
,QVWLWXW�GH�)UDQFH<YRQQH�0HVVLDHQ�/RULRG
/D�UpSRQVH�GH�0DGHOHLQH�0LOKDXG�QH�QRXV�HVW�SDV�HQFRUH�SDUYHQXH�
/
$VVHPEOpH� 2UGLQDLUH� SURSRVH� GH� QH� SDV� OLPLWHU� O
DFFqV� DX� &RPLWp� DX[� FRPSRVLWHXUV�� PDLV� j� WRXV� PXVLFLHQV� GH�YDOHXU��2QW�pWp�FLWpV�OHV�QRPV�GH�&KULVWLDQ�0DQHQ$QWRLQH�7LVQp0RQLTXH�*DEXV-HDQ�/RXLV�3HWLW0DUFHO�%LWVFK$ODLQ�:HEHU5D\PRQG�7URXDUG1LFROH�%URLVVLQ�&KHYDOLHU3LHUUH�9LOOHWWH$QGUp�&DXYLQ&ODXGH�9LDOD�8QH�OHWWUH�VHUD�DGUHVVpH�j�FHV�SHUVRQQHV�SRXU�OHXU�GHPDQGHU�OHXU�DFFHSWDWLRQ�
'DQLHO� 3DTXHWWH� SRXU� pODERUHU� XQ� RXYUDJH� VXU OD� YLH� HW� O
RHXYUH� G
$QGUp� $PHOOpU� VH� SURSRVH� GH� UHQFRQWUHU� HW�G
LQWHUURJHU�G
DQFLHQV�DPLV�HW�pOqYHV�GX�PDvWUH��DILQ�GH�UHQGUH�SOXV�YLYDQWH�OD�SUpVHQWDWLRQ�GH�VRQ�WH[WH��8Q�PD[LPXP�GH�GRFXPHQWV�OXL�VHURQW�IRXUQLV�SDU�0DGDPH�-DFTXHOLQH�$PHOOpU�
/D�VpDQFH�D�pWp�OHYpH�j����K����
$� QRWHU� TXH� OH� �� RFWREUH� j� 6DLQW�&ODXGH�� OH� 4XLQWHWWH� GH� &XLYUHV� GH� )UDQFKH�&RPWp� IrWHUD� VRQ� GL[LqPH�DQQLYHUVDLUH�HW�TX
j�FHWWH�RFFDVLRQ�XQH�RHXYUH�G
$QGUp�$PHOOpU�VHUD�PLVH�DX�SURJUDPPH�
9X��OH�6HFUpWDLUH�*pQpUDO-HDQ�+HUYp�$PHOOpU

$SSHO�GH�FRWLVDWLRQ�SRXU�O
DQQpH�������SRXU�OHV�PHPEUHV�Q
D\DQW�SDV�HQFRUH�UpJOp�OHXU�FRWLVDWLRQ�SRXU�O
DQQpH������
/HV�FRWLVDWLRQV�SRXU�O
DQQpH������VRQW�OHV�VXLYDQWHV�0HPEUH�DFWLI ����)0HPEUH�ELHQIDLWHXU OLEUH

/H�UqJOHPHQW�SHXW�VH�IDLUH�SDU�FKqTXH�EDQFDLUH�RX�SRVWDO�j�O
RUGUH�GH�$VVRFLDWLRQ�SRXU�OD�0XVLTXH�G
$QGUp�$PHOOpU�
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